Investment Prospectus

City Snapshot
“Mount Isa is a vibrant
community made up of
people of all ages and
cultures, exploring the
opportunities of the outback
lifestyle.”
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Located 1,829km from Brisbane, and 883km inland from Townsville,
the closest major city, Mount Isa is the administrative, commercial
and industrial centre for Queensland’s North West. The city shares
a boundary with the Northern Territory to the west and includes the
township of Camooweal, located 188 kilometres to the North West.
This makes Mount Isa one of the largest cities in the world.
Mount Isa is the major service centre of the region and well equipped
to meet the needs of residents and tourists alike with all the services
and amenities you would find in any modern city. Shaped as it is by
its rich mineral bounty and mining heritage, Mount Isa is a city unlike
any other.
With firm roots in mining, the city has grown to encompass industries
including agriculture, tourism, and manufacturing, and a lifestyle that
rivals anywhere else.
The city is made up of people from 52 different nationalities and it’s a
melting pot of culture and vibrancy, giving Mount Isa strong links to the
rest of the country, and the rest of the world.
Mount Isa is a vibrant, multicultural place, which attracts people from
all corners of the globe, who have made this beautiful outback city
their home.
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31 years
The median age of people
in Mount Isa.
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Children aged 0 - 14
years make up 24.0%
of the population
People aged 65 years
and over make up 7.0%
of the population. (2016)

$2.4 B
Size of Economy
(gross regional product)

Key
industries
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Mining
Health Services
Retail
Education and Training
Construction
Tourism

$71, 785 (MI)
$50, 901 (QLD)
Median income

Growth
Industries
»»
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Minerals Processing
Transport and Logistics
Agriculture
Gas Exploration
Tourism

Message from the Mayor
Mount Isa is the largest city in inland Northern Australia. Our community has grown
based on the region’s mineral wealth and our economy is renowned for its mining and
mineral processing industries.
Mount Isa is also an administrative centre for Outback Queensland servicing the smaller
communities in the Barkly, Channel and Gulf countries. Mount Isa is a significant centre
for regional health and education services and is the home of the Royal Flying Doctor
Service and School of the Air.
Our minerals industries are export orientated and we have learnt to be efficient and
innovative to remain competitive with many other minerals regions around the world.
But this has also meant that Mount Isa’s economy has been tied to the vagaries of the
world economy. When mineral prices are high the region experiences boom times.
However, when world mineral prices are low there are cuts in production with adverse
impacts on population, incomes and employment.

Her Worship Cr Joyce McCulloch
mayorjoyce@mountisa.qld.gov.au

“This Council is
dedicated to rolling up
our sleeves and opening
our doors to expand
existing industries and
create new opportunities
both real and yet to be
imagined.
This city has untapped
resources, potential and
unlimited opportunities
for all.”

Mount Isa City Council is looking to diversify the city’s economy to reduce the impact of
this minerals boom-bust cycle. The Council has developed an Economic Development
Strategy to guide our way forward. This strategy highlights opportunities in nonconventional petroleum and gas, precious metals and rare earths, irrigated agriculture
and tourism.
It has also identified weaknesses where remote mining communities are often penalised
by higher prices for day to day items, due to high transport costs, and for infrastructure
services (e.g. electricity, communications and water) that cannot take full advantage of
economies of scale.
We do not accept that this is the way things “just are”. Mount Isa City Council
is addressing these issues head on. We are taking advantage of technological
advancement in communications and IT so Mount Isa is now an accessible part of
a global society. We are working with industry and partnering with regional councils
to achieve a coordinated approach to providing infrastructure services, so our region
can take advantage of those economies of scale. Increased competition in gas supply
gives us an opportunity to reduce local energy prices. We are working hard to ensure
that those kilometres of isolation disappear.
Governments across Australia are looking to develop Northern Australia. The Australian
Government has a vision of Northern Australia as a gateway to the nearby Asian markets
and is undertaking programs to remove the roadblocks that have hindered development
in the past. The Queensland Government has developed a blueprint to develop North
West Queensland that includes undertaking fundamental geological surveys that can
promote further exploration in new areas and for new mineral resources. The Mount
Isa City Council is working with these governments to achieve their vision for Northern
Australia and North West Queensland.
We are also exploring additional initiatives to further develop and diversify Mount Isa’s
economy, including options for a transport and logistics centre, a flying school and a
mining museum.
Mineral prices have rebounded since 2016 and a number of mines have either opened
or reopened. This has given us renewed confidence in the future of Mount Isa’s
economy and our community. We are now looking forward to developing new economic
opportunities in our city and the surrounding regions.
We invite you to visit Mount Isa and consider the opportunities that are opening up with
the further development and diversification of the North West Minerals Province. Please
contact us to discuss your business opportunities and investment plans in Mount Isa.

Economy Overview
“Mount Isa’s economy has far-reaching
impacts on Queensland’s economy and the
rest of Australia through generating business
and consumption demand and associated
employment and taxation.”

Mining
Mining activity in Mount Isa dates back to the 1920s. Mount Isa is
located within the world’s greatest single minerals province – the
North West Minerals Province. Mining in the region has focused on
a range of base and precious metals and other minerals including
copper, gold, lead, silver, phosphate, zinc and uranium.
The mining and minerals industry dominate Mount Isa’s economy
representing around 55% of its output and 30% of its employment.
Mount Isa’s mining industry has been highly innovative in both
mining and processing operations, including underground mining
techniques, mine fill and tailings disposal techniques, automating
processing and control facilities and developing new equipment and
techniques for fine particle flotation.

$784 M
Copper

$344 M
Silver-Lead-Zinc

$116 M
Gold

Mount Isa is the largest economic, logistic and services centre for
a huge portion of Northern Australia. It is a ‘hub’ of demand and
supply for services including business, health, education, retail
and wholesaling, transport, mechanical repairs and hotels and
restaurants/cafes.
Mount Isa is the only regional base for North Queensland outside
of Cairns for the Royal Flying Doctor Service, and services the
Gulf, the Barkly Tablelands in the Northern Territory, as far east
as Hughenden and as far south as Bedourie. The North West
Hospital and Health Service in Mount Isa covers an area of
over 300,000 square kilometres and services the rural and
remote communities within North Western Queensland
and the Gulf of Carpentaria.

$759 M
Services

Exploration and construction are also significant
activities in Mount Isa. Like many other
activities, these industries operate successfully
in Mount Isa, either directly through mining-led
service demand, or indirectly by providing a
critical base of population and skills.

$59 M
Exploration and
support services

$177 M
Construction

Agriculture is a relatively small component of
Mount Isa’s economy and is largely focused on
cattle. Like other areas of Northern Australia,
the Mount Isa Region has vast tracts of land,
currently used mainly for grazing, where minimal
cropping activity occurs.

$28 M
Agriculture

City Infrastructure
Mount Isa’s airport caters for daily direct flights
to Brisbane, Cairns and Townsville as well as
flights to the smaller communities in the Gulf,
South West Queensland and east towards the
coast at Townsville. The airport handled over
190, 000 passengers in 2017, many of who
were mine workers. Mount Isa airport is also
the hub of the Royal Flying Doctor’s Service in
remote Western Queensland.

AIRPORT

The airport is a modern facility with a recently
renovated passenger terminal and a 2,560
metre runway that can cater for B737 or A320
aircraft, and even up to a B767.

RAIL

Mount Isa is already well served by a rail line to Townsville and its port and mineral processing facilities. This rail line
carries a range of commodities (e.g. mineral concentrates, refined metals and fuel), livestock and general freight. Key
track characteristics include a narrow gauge (1067 mm), a maximum length of 1009 metres, 20 tonne axle load, maximum
container height 3.05m and maximum speeds of 60 or 80 km/hr.
Rail customers can choose their own train operators and a statutory access regime governs the activities of the track
operator.
A twice weekly passenger service on the “Inlander” offers tourists a unique trip from the coast, through the Great Dividing
Range to Outback Queensland, and return.
However, “blue sky” opportunities exist with extending the rail line from Mount Isa to Tennant Creek. This new rail line would
act as a catalyst to develop regional resources and strengthen Mount Isa’s links to markets in Asia through the port at
Darwin. Mount Isa City Council is a key participant in the on-going, cross government, feasibility study of this project.

The Mount Isa region is served by the stand-alone
north west power system. The system supplies a
small number of large mining companies as well
as the businesses and residents of Mount Isa
and Cloncurry. Electricity is generated at the gasfired Mica Creek Power Station (218 MW) and the
Diamantina and the associated Leichhardt power
stations (242MW and 60MW). Retail prices are
set by the Queensland Competition Authority and
benefit from the Queensland Government’s uniform
tariff policy, where electricity prices in regional
Queensland are linked to prices in the south east.

electricity

“This city is well connected to a number of major cities and we are
connected better than ever before. We can be confident in building a
secure future utilising our existing and expanding infrastructure.”

Water

Mount Isa’s residents and industrial customers are
supplied water from Lake Moondarra and Lake Julius.
Mount Isa’s bulk water prices are some of the most
cost competitive in Queensland. The water board
has undertaken a proactive approach to maintaining
the City’s highly reliable water supply by testing and
repairing pipes to reduce water losses, upgrading
filtration systems and discussing water conservation
options with customers.

The Barkly and Flinders highways connect Mount Isa
to the east coast at Townsville and the Stuart Highway,
just north of Tennant Creek. Both are a major route
for road trains and the Barkly Highway forms part of
Australia’s national highway system.
Tourists also use these highways to explore the
vastness of outback Queensland and the history of the
towns in the Mount Isa region. The more intrepid 4WD
tourists can undertake a Drive North West expedition
involving a round trip from east coast cities to Mount Isa
travelling either through the Gulf Country (Burketown
and Normanton) or south to the Channel Country
(Boulia). The region has many attractions for the visitor
from the abandoned Mary Kathleen township and mine
to the isolated Boodjamulla (Rainbow Serpent) National
Park with its world famous Riversleigh mammal fossil
site, ancient Aboriginal rock art and scenic Lawn Hill
Gorge.

ROAD

Mount Isa has consistently had some of the most
reliable communication services in Australia as it
benefits from being linked to the fibre optic networks
on the east coast and through central Australia.
The NBN has been rolled-out in Mount Isa and the
city now enjoys highspeed broadband services
comparable to elsewhere in Australia. A range of
National telecommunications retailers also ensures
the city enjoys competitively priced internet and
communication services.

telecommunications

These competitive, highspeed broadband services
allow Mount Isa’s businesses to participate in the
global 21st Century economy and our residents can
work or develop their own businesses from home. The
Mount Isa City Council has also adopted the Smart
City Solutions framework and intends to develop free
public WiFi hotspots.

Recent Developments and Investments
Mount Isa’s economy is closely linked to world economic conditions. Prices for base minerals have recently returned to around
the levels of the early 2010s based on a broad-based global economic recovery. This is reflected on a new confidence in the
minerals industry in the north west which is reflected in the reopening or opening of new mines.

THE DUGALD RIVER

The Dugald River zinc mine, near Cloncurry, opened in late 2017. The mine is based on one of the world’s
highest-grade known zinc deposits and will initially produce around 170, 000 tonnes per year of zinc concentrate,
plus by-products. The US$550 million project was delivered under budget and ahead of schedule.

GAS PIPELINE
Jemena’s $800 million Northern Gas Pipeline links Mount Isa to the Northern Territory’s gas fields at Tennant
Creek. The pipeline was completed in 2018 and will be used to supply Incitec Pivot’s fertiliser operations at Phosphate
Hill, south of Mount Isa. Jemena will use Mount Isa as its administrative and maintenance hub.

“Mount Isa is a city on the up, on the edge of a mining revival and a hidden gem for tourists
looking for a true outback experience. The new gas pipleline is expected to drastically cut
energy costs for mines, setting up North West Queensland for another mining boom.”

ZINC MINE
LADY LORETTA

New Century zinc mine was reopened in 2018 and
will produce around 500,000 tonnes per year of zinc
concentrate making it one of the world’s leading
zinc producers. The operation will focus on mineralised
tailings and zinc and lead deposits with the option to
develop phosphate deposits. The mine opening will also
see the recommissioning of the 304 km slurry pipeline and
the port facility at Karumba in the Gulf.

Glencore partially reopened its Lady Loretta zinc
mine in 2018. Glencore suspended mining operations
in 2015, when prices were low, to preserve this highgrade resource. The partial reopening allows Glencore
to ramp up operations depending on future market
conditions.

CAPRICORN COPPER MINE
The Capricorn copper mine (formerly Mt Gordon) reopened in 2017 at an expected production level
of 30,000 tonnes per annum. The new owner spent $110 million to recommission the facility and is exploring
to find further resources to extend the mine’s life.

Future Opportunities
MINING
North West Queensland offers significant mining opportunities
into the future with large unexplored potential within sedimentary
basins and in basement beneath cover. Exploration continually reveals
this minerals potential, including the traditional minerals of copper and
silver-lead-zinc but also in precious metals and rare earths.
International mining companies are increasingly confident with Queensland’s
resource base, labour skills and as a place to invest. This has been reflected in a
35% increase in minerals exploration in 2018.
Commercial exploration, drilling and mine development is occurring across a range
of locations including at Ardmore (phosphate), Copper Canyon and Kalman (copper,
molybdenum and gold), Pegmont (lead and zinc) and Walford Creek (copper and cobalt).
Pre-commercial exploration by the Australian and Queensland governments continues to
reveal mineralisation in new areas and within new rock formations.
Geosciences Australia has an on-going major research program in Northern Australia and in
2018 alone announced two major findings that:
»»

the South Nicholson Basin, which straddles the Queensland and Northern Territory
border, is three times larger than previously thought. This greatly expands development
opportunities in our region as the Basin has significant potential for mineralisation as well
as for energy and ground water resources; and

»»

gold mineralisation occurs in rocks near Tennant Creek that are 200 million years younger
than previously thought possible. This greatly expands the scope of rocks that may
contain minerals, including gold.

The Queensland Government recently announced it has made major geological discoveries
in the nearby Diamantina Minerals Province, which lies south west of Mount Isa and runs
from New South Wales and into the Northern Territory. These discoveries have uncovered
evidence of platinum and gold as well as Rare Earth Elements used in advanced technologies
from hybrid vehicle batteries to super-conducting magnets. The discovery brings a new
understanding of mineral potential in a previously under-explored area.

GAS
Gas production is currently centred on the Bowen, Cooper, Eromanga and Surat Basins.
Gas exploration in north Queensland is still in the early stages but there are prospects for
nonconventional gas and petroleum resources in the northern part of the Georgina Basin,
the Isa Superbasin. This includes shale oil and gas, with target formations already
identified at Lawn Hill, Termite Range and Riversleigh.
Precompetitive data on the north west’s gas and petroleum potential is available
from Geological Survey of Queensland, which includes well completion
reports, wireline log data and seismic survey data.
Jemena has also commenced investigative work on expanding the
Northern Gas Pipeline and extending it south from Mount Isa to
the Wallumbilla Gas Hub.

“Growing the region’s traditional industries and investing
in the industries of the future offers great potential for
success in Mount Isa and the North West.”

AGRICULTURE
The agricultural industry in Mount Isa and the broader Barkly Region of North-West
Queensland currently focuses on extensive cattle operations. Significant opportunities
exist to intensify and diversify agricultural production in the North West and Gulf regions.
CSIRO has found substantial scope for irrigated developments in the Flinders Catchment.
Large areas of potentially irrigable agricultural soils (more than 8 million hectares, 2 million
of which is the most promising) have the ‘potential for an irrigation development totalling
10,000 to 20,000 hectares, supporting year-round mixed irrigated and dryland cropping’.
Dryland cropping is also a potential component of irrigation development. The production
of sorghum for grain or fodder could provide the cattle sector with the option of strategic
feeding programs to target key markets and weight specification.
CSIRO has also identified the north west as a possible new location for aquaculture
either in the Gulf of Carpentaria or in the Leichhardt River as a possible location
for inland freshwater aquaculture.
»»

New agriculture opportunities are also being developed around
spinifex, a native plant commonly found in North West Queensland.
Myuma, a local Indigenous community company, and the
University of Queensland have developed techniques to
extract nanocellulose from spinifex that could have global
applications as an additive in latex products (e.g.
condoms and gloves) as well as in packaging and
road surfacing. Myuma is interested not only in
the value of the intellectual property of the new
extraction techniques but also in developing
new industries for inland Australia and is
constructing a bio-processing plant in
Camooweal.

Lifestyle

High quality educational facilities
»»
»»
»»

16 schools and 5 kindergartens.
4 major day care centres as well as
additional home day care facilities.
2 vocational and industry skills training
centres:
TAFE Queensland, James Cook
University Centre for Rural and Remote
Health

Affordable housing
$245,000 median sale price (3 bedroom
home); $380 weekly median rent (3 bedroom
home) as at Jan 2019.

Mount Isa affords its residents the opportunity to live a stress free lifestyle, with minimal travel time to anywhere in the
city, roads free from congested traffic, and still have all the services and amenities one could need.
Mount Isa is the major economic hub of the North West, with strong links to Darwin, Townsville and Brisbane. The city is
made up of people from 52 different nationalities. It’s a melting pot of culture and vibrancy, and this gives it strong links
to the rest of the country, and the rest of the world.
The beauty of outback Queensland meets the urban landscape, where business and industry thrive in the mineral rich
landscape of the region, where family values and community spirit forge ahead to enhance the liveability of the city.
The endless skies and sunny days of the region lend themselves to a world of opportunity for outdoor pursuits, camping,
glamping, four-wheel driving, fishing, boating, biking and hiking - if you want something to do, you can do it here.
For an urban escape, the great outdoors gives way to the hustle and bustle of the dining and café scene, where coffee
is king, and where modern boutiques, luxury homewares and state of the art gyms dot the CBD, stretching further afield
to family friendly places and spaces, parks and gardens.

“Mount Isa’s relaxed outback lifestyle, abundance of outdoor activities
and strong community spirit make it an enticing place to live.”

Comprehensive Health Services
»»

Mount Isa Hospital is the major referral
centre in North West Queensland and
receives transfers from outlying centres
via the Royal Flying Doctor Centre.

Sports, Culture, and Entertainment
Mount Isa is a very active community, with
sporting teams for almost everything you
could think of. From archery to watersports,
soccer to gymnastics, dance and judo, you’ll
generally find what you are looking for.
The city boasts an art gallery which regularly
features; exciting exhibitions; touring
performances including ballet, opera,
comedians, and musicians regularly feature
at the Civic Centre and city venues; and
there are numerous festivals, fun days, and
entertainment options year-round, including
the annual Mount Isa Rodeo, the largest of
its kind in the Southern Hemisphere.

Government Support
“As the largest inland city in northern Australia,
Mount Isa is a critical service, logistics and resource
sector hub, central to the Queensland and Australian
governments’ vision for developing northern Australia.”

All levels of Australian government are committed to the
economic development of Northern Australia, in particular
Mount Isa and the North West Minerals Province. Government
sees this as a partnership with businesses and industry.
Government is looking to the private sector to consolidate
the economic strength of existing industries and develop new
industries.
Government will also seek to coordinate activities across
governments, remove legislative road blocks to development,
and improve efficient operation and use of infrastructure.

Australian Government
“Putting in place the right policies, at the right time,
to unlock the north’s vast potential”
The Australian Government is implementing the policy reforms
from its 2015 white paper on Developing Northern Australia.
The Australian Government is committed to unlocking the
potential of Northern Australia and to make it a powerhouse
of the Australian economy.
The work program of the Office of Northern Australia includes:
»»
»»

»»
»»
»»

increasing certainty by improving land tenure, native title
and leases
funding upgrades to aviation, rail, road and water
infrastructure, including the Barkly and Flinders
Highways
examining soil and surface and ground water resources
promoting northern business, trade and investment as a
gateway to Asian markets
improving workforce skills and flexibility

The Queensland Government
The Queensland Government has a number of programs
to strengthen and diversify the economy in North and North
West Queensland.
The Queensland Government’s Advancing North Queensland
strategy is focusing on investing in road and water
infrastructure, encouraging research and innovation as well
as encouraging trade with, and tourism from, Asia.
The Queensland Government’s 2015 Blueprint for the North
West Minerals Province recognises that many new mines
in the north west will be in deep and complex geology and
mineralogy. To ensure the continued development of the
region’s resources, the Queensland Government is:
»»

»»

»»
»»
»»
»»

undertaking mineral geophysics and geochemistry
studies to help explorers focus their efforts and more
efficiently allocate capital and resources.
undertaking pre-competitive exploration and geoscience
investigations of gas potential in the non-conventional
areas such as the Isa Superbasin and Georgina Basin
providing grants for exploration in greenfield and highrisk areas of north west Queensland
developing new and easily accessible geological
databases
assisting exploration companies to navigate their way
through a streamlined approval process
The Queensland Government will develop a long-term
regional economic diversification strategy to leverage
and identify development opportunities in key sectors
including resources, agriculture, enabling infrastructure,
tourism, and business and industry.

“The Mount Isa Council intends to lead, collaborate, partner, and
innovate to create a secure future for generations to come. Mount Isa
has big ambitions. Together we intend to make them a reality.”

The Vision of Mount Isa City Council
Council is keen to strengthen and broaden Mount Isa’s
economy. We are steadily working through the range of
initiatives set out in our Economic Development Strategy.

Mount Isa to Townsville Economic
Development Zone (MITEZ)

To date, we have developed strong ties between Council,
industry and government – our partners in developing the
economy in North West Queensland.

Mount Isa City Council together with six other councils are
members of MITEZ, the regional economic development
organisation spanning the transport and economic
corridor from Mount Isa to Townsville. MITEZ reflects the
interdependencies as well as the common economic and
social objectives of the communities in this region.

The relationships that we have built between Council
and a number of Queensland and Australian government
agencies will ensure that minerals exploration, extraction
and processing continue to be the mainstay of the region’s
economy. We are working with the Geological Survey of
Queensland, the Chief Geologist and Geoscience Australia
to ensure the latest information on tenements is publicly
available.
We are also working to broaden the local economy and, to this
end, are seeking to coordinate the efforts of the Queensland
Government’s Strategic Blueprint implementation team and
the Australian Government’s Office of Northern Development.
We are also developing our own initiatives including
expanding Mount Isa’s role as a regional transportation hub.
This includes undertaking a pre-feasibility study of developing
a logistics centre and expanding the “Overlander Way” as a
tourist drive across Northern Australia from Townsville to
Tennant Creek.
The Mount Isa City Council is also working with other local
councils to coordinate infrastructure development and
encourage regional economic growth.

MITEZ is responsible for promoting economic development
across the region and in this capacity has undertaken a range
of feasibility studies including a dam to address water storage
for the Cloncurry and Mount Isa region, and the development
of new drive routes to encourage regional tourism.

Tennant Creek to Mount Isa Cross Border
Commission
The Commission is a grouping of the Barkly Shire and Mount
Isa City Councils seeking to develop economic opportunities
between the cross border local government areas. The
Commission will seek to encourage economic development
based on opportunities presented by the Northern Gas
Pipeline and by a possible future rail link between the two
centres.

For more information
Please Contact our Economic Development Team

By phone
07 4747 3200

By email
city@mountisa.qld.gov.au

By Mail
Mount Isa City Council
Attn: Economic Development Officer
PO Box 815
MOUNT ISA QLD 4825

www.mountisa.qld.gov.au

